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Bill Type and Number: Ordinance 2015-426
Introducer/Sponsor(s): Council Members Boyer, Anderson, Love, Crescimbeni, Gulliford and Schellenberg
Date of Introduction: June 9, 2015
Committee(s) of Reference: R, F
Date of Analysis: June 11, 2015
Type of Action: Ordinance Code amendment
Bill Summary: The bill amends Ordinance Code Chapter 754 – Stormwater Management Utility Code – to clarify that stormwater utility fee revenues shall not be used to pay debt service on bonds and to establish an annual budget for use of stormwater utility fees.
Background Information: The bill derives from the work of the Special CIP Committee which felt that the use of the stormwater utility fee to pay debt service on bonds, particularly on bonds for drainage projects issued prior to the creation of the stormwater utility, is not what the City Council intended when the stormwater fee was created. The committee felt that the original intent was for the fee to be used primarily, if not totally, for pay-as-you-go capital projects rather than for stormwater operating and maintenance costs or for debt service on stormwater project bonds.
Policy Impact Area: Use of stormwater utility fee revenues.
Fiscal Impact: Would require stormwater utility fee revenues to be used for pay-as-you-go capital projects rather than debt service.
Analyst: Clements
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